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Federal and Estimated State and Local Revenues and 
Expenditures for General Government, Fiscal Year 1908 


Total 1068 Transactions 


During the fiscal year 1938 conm- 
bined Federal and estimated State and 
local expenditures for general gov- 
ernment, exclusive of debt retirement, 
amounted to $17,470,000,000. Of this 
total, $1 005,000,000 consisted of net 
additions t social security reserves. 
The Federal Government accounted for 
$7,626,000,000, state govermments for 
$4,223,000,000 and local governments 
for $5,621 ,000,000 of expenditures. 
Inclusive of debt retirement, total 
general governmental disbur semen ts ag- 
gregated $18,199,000,000. 

To pay for all general governmen- 
tal disbursements, taxes are estimated 
to have furnished $14,811,000,000, 
non-tax revenues $1,181,000,000, bor- 
rowings $1, 860,000,000 and reductions 
in general fund balances $338,000, 000. 
of the total $15,902,000,000 reve~- 
nue, the Federal Government collected 
$6, 242,000,000, the states collected 
$4,202,000,000 and local governments 
$5,548,000,000. These and the corre- 
sponding data farfiecal year 1932 are 
presented in Table 1. 

t 
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the deficits ineleted With and reported as 
& general governmental expenditure. 


Sources of Tax Revenue 


It is estimated that total Feder- 
al, state and local tax collections 
in the fiecal year 1036 amounted to 
$14,811,000,000. Thies represented 
$114.00 per capita and amounted to 
21.8 percent of the average of the 
estimated national income for calen- 
dar years 1937 and 1936, 

The most important single source 
of tax revenue in the United States 
is the property tax. In 1036 this 
tax is estimated to have produced 
$4,745,000,000, not including special 
assessments. Taxes on corporate in- 
come and corporate privilege and taxes 
on personal income were the next lar- 
geet revenue producers. The corpora- 
tion taxes, which included the net 
income, the capital stock and other 
corporate franchise taxes, produced 
$1,762,000,000. The individual in- 
come tax yielded $1,562,000,000. Au- 
tomotive taxes, the liquor-tobacco 
group and taxes on payrolls each pro- 
duced close to $1 ,500,000,000. 

For the Federal Government, the 
three most important sources of cur- 
rent revenue were the taxes on cor- 
poration income and privilege, on in- 
dividual income, and on liquor and 
tobacco. Collections in 1938 from 
each of these three sources exceeded 


























a billion dollars. For state govern- 
ments, the automotive taxes were by 
far the most important. In 1038 this 
group, including sotor fuel taxes, 
motor vehicle registratian fees, and 
drivers' licenses (excluding the per- 
sonal property taxes on automobiles) 
yielded a total of $1,163,000, 000. 
Next in importance was the sales and 
other excise group, which prodiced 


$717,000,000. In addition to the gen- 


eral sales taxes, thie category in- 
cludes the special taxes on amuse- 
ments, soft drinks, utilities, oleo- 
margarine, chain stores, severance of 
natural resources, stock transfers, 
as well as a large variety of tusi- 
ness licenses. The predominant source 
of local revenue is the property tax. 
In 1038 thie tax yielded $4,531,000, 
000. Occasional local gemeral sales 
taxes and widely utilized local li- 
censes yielded an estimated revenue 
of $302,000, 000. 

The extent to which the various 
tax sources were utilized by the Fed- 
eral, state and local governments 
during the fiscal year 1006 is sun- 
marized in Table 2. 


Purposes of Expenditures. 


Some public funds are twice dis- 
bursed, once in the form of grants or 
loans to other governsental units andi 
again by the receiving mits for spe- 
cific governmental functions. In fev- 
er instances, the same funds are dis- 
‘bursed three times. To avoid sultiple 
counting, the expenditure data for 
fiscal year 1036 are here shown on 


erences are necessitated - the of 
the data available for purposes. 
The clase "all other® comprises aggregate 





two bases. (See Table 3.) The first 
includes expenditures from the vari- 
ous governments' own sources and, 
therefore, does not include those ex- 
penditures which were financed from 
sume received from other unite in the 
form of grants, loans, or shared 
taxes. Transfers to other mits are 
counted as expenditures of the grant- 
ing or lending mit. The alternative 
grouping of expenditures reports the 
various govermments' expenditures for 
their own functions without regard to 
the origin of the funds. It, there- 
fore, excludes all funds not spent 
directly but transferred to other 
unite in the form of grants, loans, 
or shared taxes. The combined totals 
for all governments are, of course, 
identical under the two classifica- 
time. 

The most important expenditure cat- 
egory for all American governzmts in 
the fiscal year 1938 was relief, wel- 
fare, and social security. It account- 
ed for an estimated $3,065,000,000. 
This includes funds expended for work 
relief programs which in part were 
devoted to highways, public tuild- 
ings, and other functional purposes. 
Net additions to social security re- 
serves amounted to an additional $1, 
005,000,000. Next in importance came 
education, highways and streets, in- 
terest, and naticmal defense, includ- 
ing payments towar veterans and their 
depenients. The Federal Government's 
expenditures from its own sources (not 
including debt retirement) asounted 
to $7,626,000,000. The correspond- 
ing estimated state and local totale 
respectively were $4,223,000,000 and 
$5,621 000,000.” 

ane term "debt retirement," as here used, 

the value of bonds 


refers not to 
canceled or paid off but to the budgetary fon 
ments into sinking funds and for retiremen 

of serial bonds and notes with a saturity in 
excess of one year. 


























In the case of the Federal Govern- 
ment, the most important single expen- 
diture was for relief, welfare and 
social security. The largest state 
expenditure was far highways, while 
the largest single local expenditure 
was for educatim. 

In 1938, an estimated $2,237,000, 
000 was transferred among the various 
public divisims. For the sake of 
brevity, these transfers are termed 
"grants," although they include, in 
addition to grants, etate-administered 
taxes shared with local wits and 
Federal loans. It should be specific- 
ally noted that Federal relief md 
recovery expenditures for work relief 
programs under the Works Progress Ad- 
ministration are considered direct 
Federal expenditures and not grants. 
These sums were disbursed directly 
by the Federal Government without 
clearance through state ami iocal 
treasuries. 

Federal expenditures in the form 
of grants to state governments amout- 
ed to $633,000,000; those to local 
governments amounted to $172,000,000. 


erg OE tt ee 
ormation u uded published reports 
of the United States Government, unpublished 
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pendi tures were deri from the 


year ocal statis- 
tics eo a were obtained from _— of the 





» and the Distilled 
Spirits Institute. tax and revenue sta- 


ve rates annually 
by the Detrot t Bureau of Governmental Research, 





The bulk of these totals was accounted 
for by grants for education, highways, 
and public welfare purposes. State 
transfers to local units, mostly for 
these same purposes are estimated to 
have amounted to $1,400,000,000. Lo- 
cal payments to states, comprising 
sums advanced locally for state high- 


way construction and state public 
assistance programs, amounted to $32, 
000,000. 

In view of the numerous transfers 
from the Federal Government to state 
and local governments and from state 
governments to local governments, the 
division of total governmental expen- 
ditures among the three governmental 
levels, after adjustment for these 
transfers, differs substantially from 
the division on the basis of expendi- 
tures from the various governments' 
own sources. In 1938, after adjust- 
ment for intergovernmental transfers, 
local expenditures were more than 
twice as large as state expenditures 
and exceeded Federal expenditures by 
approximately $300,000,000. (For the 
details see Table 3.) 


afforded a means for verifying the estimates. 
Data on state and local borrowings yy oon “U0 
and debt retirement were derived from the 
Treasury Department's annual co ations of 
tax-exempt securities. State. local func- 
tional expenditures were initially 
on the basis of = Bureau 
ports for 1937. yr the three most important 
categories, 1) ym ay (2) highways and 
streste; and (3) relief, are 

curity, expenditure statistics for 1936 were 
obtained from other Federal departments. 

For purposes of estimating total state and 
local expenditures, it was assumed that expen- 
Gitures amounted to the sum of (1) current 
revenue collections s2) depletion of general 
fund balances, and (3) the net excess of bond 
issues. over bond retirements. In 1936 the 
Federal Government depleted its fund 
balances by $338,000,000. It was assumed that 
states and local governments made no important 
use of balances. Such o 6 as ocourred in 
the balances of state and unite in the 
course of the fiscal year are believed to have 
neutralized one another. 
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Federal and Estimated State and Local General Government Financial Transactions, 
Fiecal Years Ending in 1902 and 1068 


(Im millions of dollars) 































































Federal State Lecal fotal 
1932 1938 1932 1938 1932 1938 1932 1938 Change ame 
ee 1 6,034 y 4657 | au7 | a 6 
BOVOMND . oc cece ce cccccccecesecesscese 889 0 1,702 3, ° . 6,247 12 +79. 
> Bon-tax POVOMEB . ceccccscscescseesssecees 11 206 a 1, 1,181 e 2.6 
i} Total FOVORMBR. ccccccccccccseseseseses eee 2,008 6,242 2.b08 2 a 5a 5,546 5:8eo 15,992 469.0 
2. Borrowing transactions 
f =A Pind is0k6ks 6b oeedacscabedie —- y| 1,4u9 ¥/ po J ho y 567 602 3m 2,207 | 40.6 
op Set Cennetltgeecescteccetecseeceeesccs, | aoe | 2 e7| e 7 | siees| adre| ack 
3. Rxpeadi tures (le plus Bad ccccocccccescceccces 4,535 7,626 2,108 4,223 5,490 5,62 12,128 17.470 74.0 
4, Disbursements (inclusive of debt retirement)... | 4,947 7,692 2,214 4, 358 6,023 | 6,290 | 13,278 | 16,199 | 38.2 
Bote: Revenuse excluie grante and shared taxes. Mxpeniitures exclude payments from grante ani shared tazes received enf include payments of 
@rentes anf shared taxes to other jurisdictions. Borrowing is the excess of disbursements over revemes anf includes reductions in 
Coteee 000,000 Of income end inheritence taxes allotted to lecel governments. 
Includes 000 ef liquor store profits trensferre’ to State general funds. 
Includes 000,000 reduction in general fund balance. 
Includes 000,000 reduction in general fund balance. 
Tacludes 000,000 of State funds transferred to local govermments for debt redemption. 
Federal and Estimated State and Local Tax Revenues Fiscal Year Ending in 19036 
(Im millions of dollars) 
fotal 
Source Federal State local 
Amount Percent 
cic vcrenendedanndcetetachciibiatenisenes 359 - - 2.4 
Property... Peeeeeeesece eeececees Ceeererseseseresese . - as 4,531 M1 32.0 
Individual 1000M0....ssccccsesssccsccscccsescsenes 1.223 ag - 1, 10.6 
‘Betate, inheritence and GAB ccccccccccceses eeeccees 7 145 - 562 3.8 
| Corporate income end PRAVALEGO co cccccccccescceceses 1,449 33 aad 4 12.0 
Pay PEBDGcccccdncsdccvocescotesscedcccccedusdeseese Tes 707 had 1, 9.8 
|Motor fuel and vebicle...ccccccsccscsesccsscccccces ist 1,163 t+) 1,481 10.0 
Liquor and PODROCO. ce rcccccccccccccccccccces eereces 1,2 26 32 1,466 9.9 
Sales and other ORCL GOB. ce scccccccccsscccescececece 287 TT 302 1,306 6.8 
Other tax reveme... SOSH SHS EHEEESESESESESE SEE ES Bri 5 xn 11g 0.7 
DWAR ccccccccccccccccde Oddnocessbcecceaceedes ° 6,0%% 3,857 4,920 14,811 100.0 
Por capita tax revenues 2/......000sss0008 eoccccere $46.48 $29.72 $37.90 $114.09 
fax revemes as percent of national incone B/evevee 6.9% 5.1% 1. 2.8 
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eostina: pee | »818,000) as of January 1, 1935. 
prong y5e5,000,600} of the a Bee B national el for calendar years 1937 ané 1938. 


Federal and Estimated State and Local General Government Expenditures 
Fiscal Year Ending in 1038 


(Im milidens of dollars) 






























































Panctica Tederal | State | Leeal 
Feferal | State | leeal | Total to to to te | ederal local | Sotal 

State | Local | Leeal | State 

2. Bimeation..ccccccccvccccccccceces seeree 1 ols 1,418 2,41 102 628 e 1 2,146 

ieee ORE SETOCES..ccccccccccecocces ps 900 510 et a ok 30 23 a 
ture ani naturel resources ¥V..: 1,000 73 3| 1,076 27 - - 
Sennen Shree neosoressdnnsesteeoses a 4 ak 566 a 2 ad @ e 
iaite, fae, a pee gene mag 2,182 $1 66 3.085 260 . ns 3 
CUM Micesrccersccrcesttt oseinse 6 ° 1, hl bead @ bad 
Secial aoe Sy reserves eerecesce re {77} bad (1 (m1) bead e e 
Vithdrewale ineleded in (6) above. y -| ¢ - ols. of 2m 
Mealth ond Deephtale...scccccccsnescees 265 16 ° 7 7 
Taberest.sccccccscccecccccccccesceccces ia 2 1, - - ~ = 
BBD CUREF cocccccccccccccecccssccccsecs go: 738 2,003 3. 10 56 136 had 
« Tetel Ompendi Gare. cccccccccccsecceccese Ts 4,223 5,62 17,470 633 172 1,388 3 
. Devt POCA Temes... cccccccsecceccccvess y 135 529 12 = - 12 ©@ 
» Sede nssnssenebentchisnces 7,692 4, 358 6,150 18,199 633 172 1,400 3 






























FEDERAL RECEIPTS AND EXPENDITURES 
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Summary Table on Receipts, Expenditures and Public Debt 


(Im millions ef dollars - on desis of daily freesury statements, unrevised.) 


























Receipts and Bupeadi vures I Pebite Debt 
Mirst month of fiscal yeer- Ousetenfing on July 31 of fiseal year- 

1995 | 1936 | 1957 | 1938 | 1999 | agto |'” *, coms | 196 | 2957 | 290 | a9 | wo |'? 
Receipte.....| 28 279 | 2] woo) ml] os Cg feouss,ete| 26,725 | 28,390 | 32,808 | 95,027 | 34,381 | 36,743 | *2,362 
Brpendftures.| 611 561 656 677 Tée G7 | 45 ||Gpecial iseuss...| so Tre G2 | 1,699 | 2,810] 35.916 | 41,208 
Defielt....| 393 ese; 32| es) wi wo] oe Grose dedt......, 27,189 | 29,120 | 33,8 | 36,726 | 37,292 | 40,662 | 3,870 















































Receipts and Expenditures 































































































First Month of Fiscal Years 1995 to 1940 Fiscel Years 1938, 1939 end 1940 
(Im millions of dollars - on basis of daily Treasury (im milidens ef dollars ~ om basis ef the Budget anf daily 
statesents, uarevised) eaeury statensate, 
ee Aeteal | Actual Betio- | Actual 
Receipts Receipts: 
See eCeoeeeeeeeseeeeeeeee i} ye 
Income fax...... uu 3 »” an - wT ne 4 } wens Annee Internal Revemme.... oe cee : 3 usT 
Miscellaneous fezea under Social Security Act... 3% 
Internal famee upon carriers end their 
Revemms..es.+ 132 201 2a 187 7? SMPLOFOOS cc ccccccccsescccccccce wm 109 = a 
ocsae ander Ciateecssccsssersseccsossccossece,| ae] | Ot 
Security Act... a ‘<a * 53 zn 3% ad fetal Receipts... .cccccccccce 6,aue 5.669 
Taxes upon —= ee ae 
their onal cetenee and 
ant 
empleyees..... - - - - - 1 a Veterans Adm... cccscscsecsccccocs 1,640 1,7” 1,98 15 
Customsseoveeee | 29) SO] SB] Ml BB) GB) Bh Pema dibs ce, cea 1.068 106 
Other. .c.secseee Agricultural Ad justasat Progren... Le} 
be u®. 2 BL ae. 1 S Tuterest on the public dedt.....0. z a4 4 
Geted Recctgte | S06 | 279) ee | Relae atte y th 2, 1,980 | 186 
Leans ani stock subseriptions..... 1 16 
Expenditures OUNOR. . ccccccccvccccceccoecceseoe | 1, 1.099 1, 202 
“es Sotal Brpenditures....c.cccce 18s 2 883 OT 
Veterans Adm.. | 142 | 209 199 | 133 | 14 | 155 +11 me ‘ r 3.she | 3,326 99 
r , 1 s Aty éefici Seeeeereceeeeseeceeeeeeeeee aad J 
ent BR. BR. Be- 
amie. | -| -| Hi eleis| OS” as 
Agricultural Marwet AOOMOS. coccccccscoccccccs 2,180 2, 
Ad Justaent Special iseues....crscccrecssese ets 1,094 aks 
PrOgrem....oe 2 32 38 a 53 55 ~e 
Se ai . Botal dedt increase........+0- Le 3.27% 3,326 222 
public debt... | 1% 8 1; wi By; 8 Sd Bet increase in working 
Dalence, and 
Palic Wt...) 3) 8) 8) H) @) we) special enconsts (da@uct)....... | Gwe| 60] = | etre 
i. x 115 209 17s 20 18 2h 1,3 3.ue 3,326 BOR 
Loans end 
stook Decrease, deduct. 
pa © 67 uM 16 12 12 16 * ¥ Decrease in balance, aff. 
Other.cecccccces rp 107 ia 157 16 22 +335 
total Mrpendi- FIRS? MOETE OF vse tae 1gho 
CEFCcccccees 6u “562 656 677 762 87 oS 
Bxoose of Increase 
Bependitures.. | 393 | 282 | 362 | 266) | 99 os ew a hie wodemptions).....crcssssocccccsccccccccs O22 
Ascounted for: 
Defieit.... eereeee SOHO ESSERE ESE EHESESEEEEE SETHE HT EHE THESES Oe 
Decrease, cash DALARSS. oc cccccccccccccecsecccccces 
Lees trust funni net expenditures......cccccceseses 3 2717 
222 
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Summary of Receipts and Expenditures 
(In millions of dollars - on basis of daily freasury statements, unrevised) }/ 
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tables are rounie’ 
postal deficit. 








BUDGET RECEIPTS, EXPENDITURES. AND EXCESS OF EXPENDITURES 
January 1934 to Date 


1934 1936 1937 1938 1939 
DOLLARS | DOLLARS 





Millions Millions 





1,200 | Receipts 1,200 





1,000 1,000 
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Expenditures 
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Excess of Receipts 
or Expenditures 

















Excess of Expenditures 
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Excess of Receipts 
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Expenditures - General 
(1m millions of dollars - on basis of daily Treasury statement, unreviced) 





Veterans’ | Public 
Aéminie- | Works 
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Civilien 
Conserva- 
tion Corps 
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Sept. ccccccccccsscsese 


OBB ccccccccccccccccce 
BOV ccccccccccccvecccce 


Des cccccccccsccsccces 


19W Jade ccccreccsccsevecce 
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APP ccccccccccccccesces 
May occcccccccccseceses 


eeeeesecooe 
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1/ Includes public buildings, public highways, rivers ani harbors, Tennessee Valley Authority, ural Electrification Administration end 
reclamation projects. a 
2/ Included umter Recovery ani Relief in these years. 
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Expenditures - Recovery and Relief 


(Im millions of dollars - on desis of daily Treasury statement, unrevised) 





Public works, includ- 
work relief 
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Includes funds expended for Civilian Conservation 
Includes ,000,000 restoration of capital impairment of Commodity 
Less than ,000. 

( ) Indfeates excess of credits, deduct. 
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- Expenditures - Revolving Funds (Net), and Transfers to Trust Accounts, etc. 
(Ia sflifens of dsllars - on desis of daily freacury statement, wmrevised) 





Bovelving funds (not) 
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Collections of Internal Revenue 


(Im thousands of dollars 


~ om dasis of reports of collections) 





daly 











» Cordials, etc., 


““Teepessed, exotee)... énoceceon 
Wines, cordiale, etc 
(domestic, ANGIE seencsocsae 
used forti- 


OXPOFb ew ceccces-covccesesesees 
stemps for 


stilled spirits 
im Bond....ccosscscese 
BEOMPS. .occcccoccceces 


Mqners....scccee 
Brewers; dealers in malt 


liquors (special taxes).....00 


Total alcoholic 
Deverage taxes...cccccccesss 


“Ghent (lange) oosoceeeesesvsen 


eeeeeesereseorese® 





SECC CCC CSCS ETE SESE E TEED 
and MERI os vecseosercovenes 


and tubes 
ties, C6C....0% 
CORES. . ce cccecve 


Playing corés...... eeeeseeessese 
bullion sales 
OF tremelers..csesscsceccsesee 
Sales of gamed for future 


5» centage 


Total documentary, etc., 
stamp COROS. co ccccccecceseccs 
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Wiscellameous int srnal 
revenues - continued 
Meaufacturers' excise taxes! 


Automobile CPUS. cccccccccccce 
Other automobiles and 
MOCOTOFOLES...ccccccrecccecce 
Parte or acceescries for 
@mbOmODL LOS... oc cccccsscccces 
Klectrical OROTET occccssecerece 
Radic sets, phonograph 
records, OBECecccceccsescccece 
Mechanical refrigerators....... 
Firearns, shells, end 
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Narcotics, including sari- 

Imane and special taxes... 
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Collections of Internal Revenue 
(2a thensends of dollars - on basis of reports of collections) 
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Customs Duties and Taxes Estimated, and Value of Dutiable and Taxable 
Imports, by Tariff Schedules: First 11 Months, Fiscal Year 1990 


(tm thousands of dollars) }/ 
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Estimated Receipts from Taxes Imposed by Various Revenue Acts on Imports 
into the United States: First 11 Months, Fiscal Year 1000 
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Receipts and Expenditures under Social Security Act 
(tm millions ef dellare - on basis of daily Breacury statements, unrevised) 
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Old-Age Reserve Account 
(2m millions of dollars - on desis of daily freacury stetencnts, unreviced) 
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Unemployment Trust Fund 
(Im miliiens of dollars - on desis of daily Preasury statensats, unrevised.) 
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Receipts and Expenditures Under Railroad Retirement 
and Railroad Unemployment Insurance Acts 


(Im silistens of dellere - on desis of daily freasury stetensnts, warevised) 
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Railroad Retirement Account 


(Im millions of dollars - on desis of daily freasury statements, unrevised) 
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Cash Income and Outgo and Excess of Cash Outgo 
(Im millions of dollars) 
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For the basie of these figures see the text in February iseve of the Bulletin 














TREASURY GENERAL FUND AND PUBLIC DEBT 
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Composition of 


General Fund 


(Im millions of dollars - on basis of daily Treasury stateneats, unrevised) 
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Statement of the Outstanding Public Debt on June 30, 1930 and July be 1930 
(1m aflliens of dollars - on dasic of daily Treasury statements, warevised) 
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Treasury Bill Offerings 
(Om desis of Public Debt Service accounts) 
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Holdings of Direct and Guaranteed Interest-Bearing Ubligations of -the United States Government 
(Ia millions of dollars) 





Birect obligations 
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Note: Holdings of Government agencies. o> Om basis of their accounts with the freasury; holfings of Federal Reserve Banks on basis of their 
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Includes Postal 7 
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Net Market Purchases or Sales of Goverrment Securities for Treasury Invesiment Accounts 
(Im millions of dollars) 
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Composition of the Public Debt 
(Im millions of dollars ~- on basis of daily Treasury statements, unrevieed) 
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Securities, by Issues, and Other Securities Held as Investments (1) in Trust Funds 
Secretary of the Treasury or the Treasurer of the United States 
Certain Governmental Corporations and Agencies the Investments 

of Which are Handled Through the Facilities of the Treasury Department, as of June 30, 1030 
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3 Dedt® figures include discount on Treasury Bills, smount being deducted prier to 
* Qn dasis of Daily Treasury Statements, unreviced. For desis of other figures see report of Secretary ef the 





Comparison of Average Yields of Long-term United States Treasury Bonds 
and High-grade Corporate Bonds : 
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Govermmental Corporations and Credit Agencies Proprietary Interest on the United 
of the United States: June 30, 1990 States in Governmental Corporations and 
te aie pealiionins ) Lending Agencies: June 30, 19030 
(te ™ ) (Compiled from latest reports received fren these agencies) 
(Im milliche of dollars) 











sp a 





Stock: 
Reconstruction Finance Cerp.. 
Commodity Credit Corp..ceccce 
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See er eeerersseeoeseeeee 
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eeeeeeeeeeeeeeree 
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BOMB cccccee Corp 


sem a ° 1 : stion Corp. 
Aéministration... 123. a. eeeceeeres. > 
Mortgage Corp... eeeeeeerece 
Batkt.ccsscccece 3 a 

Intermediate 
Bamks...ccccccscecss 
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if 
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if 
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eeeeeee 3 Waterways apernesee 
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Tennessee Valley Authority... 
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jeeeeerresee 
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Pepeente eurplus war supplies)...... 
. B. Railroad Adms,........+ 
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Statement of Sources of Funds of Certain Corporations and Agencies Maintaining Checking 
Accounts with the Treasurer of the United States: 


(Compiled from latest reporte received by the Treesury) 


Fiecal Year 1930 





Sale of 
other 
property 


ot tense 2/ 


fotal 
sources 
of funds 








17,965, 349/ 


=| 


9576, 308, 333 
5,000° 


45,900,000 


26, 24,970 
114, 157,000 
30, 350,000° 


2, 806, 353 


85,975,267 
92, 877,19% 
10,169, 82% 
9, 762,576 
382,315 


188 | 166,462, 399 


103, 922,450 
515,218 

66, 48,253 
1,333,429 
36,478,471 
4, 39.137 


6,935,252 
3,808, 767 
65,863,282 
161,377 
1,362,892 
726,452 


199 
13,087,272 
148,822 
1,658,162 
30, 726 
185,406 
72,747 


9647, 14,020 
104, 880,817 
43,99, 609 
39.879, 562 
69,046,975 
379.2, 620 


5, 762, 209 
1N0, 259,944 
1a, WT, 79 
105, 780, 680 

9.525.532 

55,864,618 

7,929, 666 














154,473,037 


605, Gus, 539° 





725,131,656 





2,872,700 |20, 752, 645 








981,060, 523 





346,978,152 





49,376,192 








1,753,564, 393 





this ————— Includes items chargeable to general fund under section 


of property acquired in liquidation of lcans shows "Sale of Other Property Acqired.® 
i Pitienl ieteon Ieee on te ieee ee d 


Statement of Uses of Funds of Certain Corporations and Agencies Maintaining Check ing 
’ Accounts with the Treasurer of the United States: Fiscal Year 1000 


(Compiled from latest reports received by the Treasury - Brpenditures on desis of checks issued) 





Rxpenses Retirement 





Aénint 
tive 


Purchase and 


improvenent 
of property 
owned 


of obdlige- 
tions issued 
in exchange 


for 
mortgages 1/ 


Investments 
(net) 











Tere Anthority....2++ 
Potal..cccccsoce 


99,817,079 
2,103,253 
56, M62 
3-150, 320 
2,290,719 


25,123,443 


213,647 
1,394,270 
3.227, 79% 
7.962, 37% 

586,723 

127,204 

362,958 


164, x6 


$02, 885, 291) 
228,032, 245) 
25,691,618 


43, 769, 240) 


62, 297,014) 


39.256, 045) $55, 588, 625 


= 


76,659,075 
55,562,177 





26, 5A, es 
10, 422, ~ 
28,047, 26 - 


7,174,953 


- es, 00,000 


8,907, 4s" 


3.632, 200 


50055.409 
14,404,117 

1, 700,000 
27,200,000% 


4,435,500 


$610,230, 4es 
232, 856,673 
Wh, 586,295 
61,733,520 
&, 714,672 
268, 106, 541 


5,559,967 
96, 389,008 
67,981.255 
56,065,026 
11,033, 328 
56,099,026 

7,609,422 








56,316,286 








32,129,010 





40,876,452 





1,006, 351,843} 54,588,825 

















1, 563,965,136 





Excess of sales over purchases (deduct). 
eaten Se Seay ieee campers <0 Leray’ Sa the ctatensat of scusese of Sumo. 
Yederal National Mortgage Association and the RIC Mortgage Company 
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Statement of Sources of Funds of Certain Corporations and Agencies Maintaining Checking Accounts 
with the Treasurer of the United States, from Inception of Organization to June 30, 1930 
(Compiled from latest reports received by the freasury) 





odlige- 
tions ia 
the market 
(net) 


to 
) 


Repeynent 
ef leans 2/ 
corporations! ( 
or agencies 


$117, 382, 980°8243, 047, 627 





-| $500,000,000 $90%,929,000 $%, 762,981,872 





194, 285,405 
1,000,000 
150,000 ,000 


6, 700,195 


6,492, 900 


62,204, 178 


- 


= 


- 


10,000, 000) 206,17%,000 


20,000, 0005260, 383. 550 uJ 


12%, 741,000) 129, 586,175 


134, 157,000 


35,000, O0OR , Hus, 409, 900 





6,061, 622 


Lat lenines 


139.299.5577 


371,000 


“fs 099 


576, 222, 370 
31,972, 709 
17,224,735 


433,799 
601,002, 640 
35,061,827 

797,299 
183, 054,905 

2,366,171 
164, 516,231 
6, 26h, 588 


9,506,813 
3.927.387 
190,297,922 


1,321,662 
639.772.3553 


22, "42,058 
29,670,679 
5, 722,135 
307,871,605 
259,004 
8,379,098 
1,942, THs 


$503, 952,669 967, Wee, 522 |$7,202, 159, 7839 


522,560 
6x0, 90% 
3,206,199 


567 
4,903,077 


n,06s 
33,878, 712 
150, 725 
8,245, 780 
59.29 

2, 305, 645 
181,152 


996, 713,148 
99,032,500 
499,918,365 


135,304,447 
4, 655,533.575 


122,473,126 
671,938,392 
151,183,379 
2,081,992,150 
20, 684, 509 
287,616,148 
19,090,110 





oo |2,4ae, 341,22 








249,967,902 





432, 788, 6275, 867,692,267 





670, 557 


4.937.020 








6, 702, 768,105 


2, 72%, 666,197 








966,153 





833. 399.630 








This is the only item in this statexent 


Section 1 of Public No. 432, approved Fed. 
of property 


constitutes a charge against the Federal Duigest. 


1938. 


ia 


Iacluies items chargeable to general funt under 


ef loans are shown as "Sale of Other Property Acquired.® 


obligati: f Obligations Ieeued in Brchange for Mortgages" in statement of uses of funis. 
Figures shown in the June 1939 Bulletin for these itens should have been increased by $9,294,111. 


Statement of Uses of Funds of Certain Corporations and Agencies Maintaining Checking Accounts 
with the Treasurer of the United States, from Inception of Organization to June 30, 1900 
(Compiled from latest reports received by the Preasury - Brpenditures on basis of checks issued.) 





Bepenses 


‘Purchase and. 





Wonadminie-| 


trative 


iaprovenent 
of property 
owned 


Retirement 
of obliga- 
tions issued 
in exchange 
for 
mortgages 1/| 


Inveet- 
mente 
(net) 3/ 








Botal.o.....00 ° 


$67,620,333 
4,157,497 
302, 257 
16,567, 3 


5,605, 30% 
17%, 460, 67% 


776,330 
7,258,996 
4, 767, 569 
53, 692, Tus 
1,452, o83 
623.877 

986, Gos 


328,964 


96,571,078, 26% 
966, 096, 26) 
62,435,195 
76,912, 30% 


122, 337,825 
3.172.885, 722 


523,023,392 
58,950,127 
965,636,235 
17,296, 322 
277,446,197 
17,080, 678 


$45,000,000 


43,495,857 


326,458,960 


117,935.170 
48,987, 42 
1, 700,000 
TTS, 95%, 840 


5,510,000 





56,996,153) 


10,114, 78 


10,942, 818 


3,058,119 


508, 208 
464,191 
552, Tus 


183,786 


9.725 
5,932 
60, 658 


435 


183,696 


$7,101,532, 876 
968 , 626,297 
68,256,660 
WEL, 47,4 


128,677,112 
4,615,080,239 


122,152,840 
993.732. 987 
93.860, 048 
2,009, 589.972 
18,802,546 
204,047, O42 
18,699,673 





338, 361,795 


57,568,958 


13%, 736, 4% 


12, T3980, 499 


252,048, 525 


O82, 169 


268 ,083, 578 


26,539,452 





16, 344,805,956 











Receipts received in payment of mortgages 


eppeer unier 
Includes Foderal National Mortgage Agseciation end the EFC 























of Leene® in the statesent of sources of funis. 





766,640; Federal 


Mortgage Company. lon 
“ . - Federal Insurance Corp., $223, Savings ani 
Includes U. 8. Government Bonds in the amount of $289,92%,140, as follows: be Lean Banks $30,026,000. 


Inourance Corp., $10,764,500; U. 8. Bousing Authority, $1,700,000; the Banks for Cooperatives, $23,665,000, and Federal Hone 
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Principal of Outstanding Obligations Guaranteed by the United States 
(Im millieas of dollars - compiled from reports received by the freasury) 





Ocamedi ty Federal Fors Federal 
Oredit Bousing 

Aéninistration 
debentures 


i 
i 


of fiscal 
year or sonth fetal 2/ 





IGP. covcseccceses 660.7 
1 eeeececcecoes 4,122.7 
1 ee eevesseseess 4, 


a ER . 
cts | eee 
193S—Fume..crccere 4,852.7 


+ Car pass 
Sopicsesccsss | Seaamck 
Oebevcccceres wae. 
Beviccscccece e, 1.2 
Bee. coscccces G33 1.3 
Jae vecsecsecs 4, 20 14 
¥ Fed. cccsccoce shes. t 206.2 1.7 
Mars ccccccece 5, 1.9 


PY 
6 
2.6 
6 


BR... i 


4 


6 
9 
3 
12 


4 


t HR 
E eee sees % So 


R 
ie 


P*. Peeeritet ey 5. 6 206.2 2.2 
eceecevese 26 206.2 2.4 
= eecccesee 5's 206.2 2.6 


4 
é 





























EE 





© Preliminary 
}/ Bnclusive of obligations sold directly to the freasury. 


Market Financing Operations Conducted by the Treasury for Agencies 
Issuing Govermment-Guaranteed Securities up to July 31, 1900 





Amoant issued 
Rate and title of issues Sxchanges for 
other securities per eo 








3% Bonds of 19bh—N9 $200, 045, 300 
1-1/2$ Bonds, Series C, 1936 > 49,736,000 
1-3/0 Bonds, Series D, 1937 . 49,843,000 
26 Bonds, Series B, 1938 . 49,532,100 
1-1/2% Bonds, Series F, 1939 80,000,000 
1-1/2 Bonds of 1939 85,122,000 
3/Wh Motes of Series © 147, 74,000 2/ 
1/86 Notes of Series ¥ 211,460,000 1/ 
1/8 Botes of Series P - 
1-3/8f Hotes of Series 3 124,157,000 2/ 
1/8 Sores of Series 2 320,090,000 3/ 
30h Bonds, Series K, 1940 " 
5/06 Beats, Series L, 1942 * 
Bold om a oubecription basis. Subscriptions were allotted #%, with 


$014 on @ subscription basic. were allotted “6, with 
Sold on a subscription basis at 






































CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FORBIGN COUNTRIES 
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Net Capital Movement between the United States and Foreign Countries 
1935 through May 1930 


(Im thousands of dollars. Oapital inflow or capital outflew (-) ) 





Movement during Owitser- Yer 
following periods Bast 





MOVEMENT IN SHORT-TERM 
FUNDS: 
1935-Jan. 1, 1936.. 











$ ast 





Bese 


Dec. 28, 1938-May 31, 1939.. 


Potal.cececossens 


Week ended 
19F9May 10..... ceeceeee 
May LDeccccccceccces 

May 











ay Bliccvcccccscces 
Total MOF ccvecccccscccsccces 





. sat |; Bucks | 


. aks ; 





§ 


it 
é 


fy q Sees ls 22s 


1936-May 31, 1939.. 





FOCAL. coccccccsccccscccccses 


Week ended 
1939—May 10. cccccceseseee 
May LTeccccccccccece 
May 24.. 


ia Ie 


eereeere seco 


hay ieee Nan 
Total MOY occcccceccccecsoce 


MOVEMENT IN TRANSACTIONS 
4% FOREIGN SEOURITIES: 
Jena, 2, ar ~ wees 
° 1936=Dee. 23. 1937. 
1937-Dec. 26, 1936.. 
1938-May 


8 





Bi, 1939. 


POCAL. .rcccccccsccsseccceccs 





Week ended 
1939—May Mrvcccccccccese 
1 eereeeerererere 
TAP Piccncocnseeeen 
Total MOY ceccccccecscecsses 











$ 
1935-den. 1, 1936.. 
1936-Dec. 30, 1936.. 


1930-Dec. 29, Be. 
1937-Dee. 28, oe 
Bec, 28, 1936-Hay 3, oe 


Week ended 
1939-May lO. sccccccencces 
May 1 
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Short-Term Foreign Liabilities as Reported by Banke and Bankers 
in the United States for May 1000 


(Im thousands of dollars) 





Nether- | Switser-| Other 
Seely | “lenis | lend | Barope 


i 





< 1h, 960 245,866 | 369,454 
1081 |3, 725 1ho,6N 


137,114 


3883 
iF 3 
& 
set 


Pecereroessesee 


is 
Gc 


153,825 
001 


eeereerseeseee 7 


3 


is 


i 
000 | 136,202 1,557,233 


147,814 2,496, 

te | hae a 
133.339 . 

ies 24, 1 Gate ie 


$E¥8 
Skee = BSKE 
3 


§3, 
12 .noy 
42,10 
w1,2 


sats Gees Skee 
B39 2 


3338 
WaIS 


May LTorcrsccececces 


eeeeerreereses 


May 
May Bresececcccscese 


16 


Tecccccccccccose 


BESS 
3938 
Be aS 
ses 


S8Ee 
S35 
EB8a 


sneer eee 
Mey 2. eeeeeeeereeee 
May BDreccccccccccece 


made 
by —. 
hay Mfssssscnsecees 


ad Bheeccee 


Buse 


Weececcsesccece 


A cee cevcceces 


ny Dreccccccccccssee 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for May 1030 


(Im thousands ef dollars) 





ii 





eeeeeeerreesese 
Pe eeeeeeeseocese 
eeeteseresroes . 


$33.93] 
096 


FPER 
829% 


Pe eeeeresereses 


Magy Weecsesedococee 
as bees 


May Bre ccccccsccccce 


Be) she 


rose 


33.501 
eeerecesceces 20, 718 . pie 279 


Brevcccccccccee 


Weevecsesceses 


22 =6SRRS 
BBY | NSS 


8 
§ 


- 
z 


Peeeeeereerre 
seer eererres 


¥ 
TeE 


payable 
currencies: 


ee MEscdidstoadcue 


May Brecccccccccese 


TOTAL ASSETS PAYABLE 
IW DOLLARS: 
3 ~ Sea coves ° 
Wag Bh....ccccccseee 
May BDreccccccescccce 


May Mihi ctbcuons 
nay 


May Bleccccccccecce 


Acceptances made for 
foreign denks: 
May Waoeeee eeeeee es 
May LTecccscccess ee 
Mey 


aay Bheccesccccsecs 


Other assets payable 
in dollars: 
way Weoeseccesesces 
May eeeeeeeecerre 


eeeeeevecrere 


May Peceorcccessse 
























































and Dealers in the Un 


Transactions as Reported by Banks, Bankers, Brokers 
ited States for May 1900 


(In thousands of dollars) 












Bether- | Svitser- 


Other 
Sealy | lends | lend | Burope 
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rr 


ef 











May Wrececeseees eeeee 
May Locccecseeee cose 
May eeeeesessesesee 


May Dhecccceseccesece 


— securities: 
Rat Bistesennesencen 
May Maceccccccecece 
May Breccccccccccsce 


sal 


of 
foreign securities: 
tay Bo seecceree 
May oh eeonamaee 





May 
May Bheccocccsecrece 








May lO.ccccseseccesce 
May LTecccceseccccece 
Way Bh. coccccesecscce 
May .) Preere rr 


Purcnases of 
domestic securities: 
May Weeeeccevcccece 
May LTeccccescevesss 
May 24 


oo Bheccccee seeeere 


Purchases of 
foreign securities: 
may Weecsececcesece 
May erroetese t= 


eeeseeseseree® 


way Weoeesesccesesess 
pwd LTecccccccceccoce 


poe hn cectigeit oe 


my Bcc 





May Dieccccccccecses 
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Sass 02 BEB 
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ERR 
owe et 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States for May 1930 


(Im thousands of dollars) 





Swit Other Yer 
Italy land | Burope Bast 





May LTecccccccces 
any Ma ccccssseve 


May Plececccccece 


May We vecceseses 531 
= seep x 
ae Bore im 


















































Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States for May 1990 


(Im thousands of dollars) 





Italy Switser-| Other a 





ae 


5.638 






























































Foreign Purchases and Sales and Net Purchases or Sales of U.8. Domestic Securities 
(Im thousands of dollars) 









Transactions 
during 
week ended- 


FE 


Net pur- 
chases or 
sales (-) 


Transactions 
é@uri ng 
week ended- 


Total 
sales 








1936-Jan. &.... 
py 
eves 
Bioee 


Fed. Seove 


ae 
Mer. 4... 
Leese 


pt Aer 
Brees 


Apr. lessee 
Wied 
B2.cee 
Beever 


May 6.... 
LBecee 


2Teeee 


June S.cee 
Weeee 
LTecee 


1937-Jen. 6.... 
L3.cee 


ZTeeoe 


Fed. Jeoce 
Wee 
LTesee 


cece 


SESE FB 











19, 





1937-Mar. 3.20. 


ae... 


Rleece 


¥ 
a 





ZTeoee 





63,616 
9 


4 


eee 
5h, 698 


67,685 
25,111 
32,184 
25, 316 
14,272 
26,1 

28,638 
19, 865 








193-tay 4... 
Meee 
1B.ee 
Boe 


Jane lee 
Sane 
22eve 
Beer 


daly 6... 
UBece 
Dee 
Zeoe 


bug. Sore 
Ise 
Sas 


eee 
Dee 
Bee 


Oct. Sees 
12.0. 


am 
Ee 
3: 


me 


1939-Jen. 4... 
Lleee 
Bose 
Bees 


Fed. lee 
Bice 

15.06 
Z2.ee 


Mer. less 
Boos 

eee 
22.ve 
BWeee 


Apr. Seco 
> ee 


May Boo 
10... 


a: 


Reece 











Note: Includes transactions executed in the United States for foreign account, executed abroad for domestic account, end transactions in 
joint foreign arbitrage accounts as reported by banks, denkers, brokers and dealers in the United 
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Purchases and Sales of Foreign Exchange, Spot and Forward, as Reported 
by Banks and Bankers in the United States for May 1930 


(Im thousands of dollars) 





Ourrency ef- 


Other | Total 
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May 24 Forward 
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$3 38 B8 85 
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Be. Bew 8 


S2 , 
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Outstanding Forward Exchange Contracts as Reported by Banks 
and Bankers in the United States during May 1930 


(Im theusanis of dollars) 








Ourreney of- 
Contracts as of 
following dates Total 
Burope 





TOPAL PURCHASE CONTRACTS: 
May lW.cecsseccesece . 290% 329,156 
=  epenteneniatctie 292,232 865 wren 
iy — seeecseee eee ists 


: 


eeeeeserereres s,m 4,379 95.243 
eeeeecerseceees 93,387 
eeeeeroseoeree 78, 20 87,862 


eeececcecesees 2 ° 62,029 


t SEEE 
Ress 


| 


! 


eeeeereceseree 233.913 
233,887 


eeecceceereeee 221,5; 


eeeereereseeee ° 


EERE 
¥RSE 


MJocvoccececcece 


é 
tte 


Bheccccccccccccce 


eeeeseeseroree 


May Breccccccccecsece 


















































Net Position in Foreign Currencies of Reporting Banke and Bankers 
in the United States for May 1930 


(Miss indicates short position: Im thousands of dollars) 





Currency of- 
Position as of 


folloving dates Switser-| Other 
Gunny lend Burope 











Weeeeses erereerere ho -1,091 -1,49 
arnt @ 1,213 + 
May eeeeerroereeeeees -126 “1,347 -l, 5 
May Brecccccccccccecces -67 -1,291 -1,770 





















































OTHER MONETARY STATISTICS 
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Gold Assets and Liabilities of the Treasury 


(In millions of dollars - on basis of daily Treasury statements unrevised) 





Gold 
Aasets 


Liabilities 





Gold 
cates 


$fi- 


Gold Reserve 
against U. 8. Ss 
notes, etc. 2/ 





Pee e ee ee eee ee ee eee eee eee eee eee eee ee 


We divuttnds ie-- sede viedpasbaepivbaainnembaibis cadens 
1937 SORTA ER EEE HEHEHE TE OH EERE EEE EOD ee eeereereee eevee 
1938. 2.000 eeeerereeeee SOOTHE HEHEHE EEE HE HOHE HEE 
WTP cca covvccccccccessdsovecveccespessess eeereeeee 

BABrcccccsccvcccsccccccces eoecccccenescccecs evoses 


BWEsadedosce Peewee Pree ee eee nee Perret eee eree 
Bee cccccceess 


POCO EHH HSH EHS TEHEE ESET HHES OSES 


Se ed 


1 eeeeererereseeee 
oa 


Te eeeeeeesereseeee 


weeeeeee Peete eee er eeerereeesese 


SOOO O HOH OE EES EEE O EES 
POPP OPER SR HOTTEST ERE HE eee 


MAP cccccccrcccccceccecccesgecesoessessccsocecece 


eeeeeoeee PORTH ETO THOSE HEHEHE EES 


SOOO HEH HH HEHEHE HEHEHE EH EME HEHEHE EOE eee 


SOOTHE SOPOT HO TROBE HHO EEe eee 


a be 


SOATEST HEHEHE EH SETE ETHOS SETH ERE SEE EEHE 





6,238.6 
10,122. 
11,257. 
12, 760.0 
14, 511.2 


13,027.4 
13,135-5 
13.758-3 
». 064. 3 
14, 311. 

1%, 511.2 
ws 680. 


iscane.e 





16,237.5 


5,274.0 
1.67945 
8,999. 
9,212.3 
11,872,8 
ie? 
10,998.5 


11, 7.6 
i bes. 3 
14, 872.8 
12,022.3 


32,1 
12, 


13,176.0 
13, 398.8 
13, 595.6 


13,949.68 





156,0 1,800.0 1,008.6 
156.0 1,800.0 487.4 
156.0 1,800.0 hate 
156.0 1,800.0 1,591. 
156.0 1,800.0 682.4 
156.0 3,800.0 el 
156.0 1,800.0 ek 
1,800.0 














certificate fund Board of Governors, Federal Reserve 
States notes ani $1,167,122 Treasury notes of 1690 cutetanding. 
@ active portion of the Stabilisation Fund, 


Reserve System, and Redemption fund, Federal Reserve notes. 


“Net Movement of Gold to and from the United States 
(Im millions of dollars at $35 per fine ounce - as reported by U. 8. Department of Commerce) 





Bet import from or net export (-) to: 





Bel- 


Japan gi 


Britich 
India 


Aus- 
tralia 


Philip- 
pine 
Telands 


j 





5.0 9 e ead 
oe 91.2 4.7 st > , 
Sept.| 376.0 ~ 47.2 -| 3. 


11 
-1 
8.2 


Apr oe a: hd 4b 6 1 7. 7 
May.< ° 4o.4 yo 12.1 
Jane. ime = 55.1 5. 17.2 
Jaly.| 177.8 -| 6 5-6] 15.2 























“ee 
~ : 
aSu ar 
ee 7 


. 

VU Qu GAN FRR VOY 
. 

‘mi wwe riwow 


Ss 
¥ 


. 
a 
En 


OG eee ese ¢ 
we Pwou fra Frans 


2.0 
1.7 


4 


FVNY wen nun rye Be SaB— 
Mw 


XL 37.2 
5.5 | %.6 
10.9 | 41. 1 
14 

-2] 10 - 








43.3 


2 


16. 


~ asa 


mu 
. *-. ees 
nero ~wi e2eaeitir te mow 


Mur w 








~ 


9-7 
12.0 
15.3 


a 
27.9 


2.4 
1.8 
2.7 
2.7 
2.9 
2.7 


“PRE ‘4 
orru ro 


ee ON ROW Me WIIG & 


2.8 
2.7 
3.3 
2.2 
2.6 
3.8 
3.0 


2.1 
2.1 


fo inte ee ee ee 


. 
° 


























Monetary Stocks of Gold and Silver 
(Im millions of dollars - on basis, daily freasury statements, revised) 





Bad of fiscal year or sonth 


Silver ($1.29 
per fine cunce 





~ poe Re béceedees 
338. 


937.. 


ereese 





SOPHO HSE H Oe ee Ose EEF eee Tees 


SOTO OO HEHEHE TEETH EOE HEHE EEO EOE ESTE ESET EEE SESEE EHS H HO EH ES Cee eeeeereeeee 
SOE OTRE OEE TEES OOOO ESET EEF EHET EE OOR ESTE ESET ESET EEE H EO HEHEO OOH ES eeeseres eee 
QB TAL cc cccerecccccccccevcceseseesecvesseseseneceesess eeeeecere eeeerereseee . 
POSSE TOS HO EH EHO HOOT ESET ETOH EEE EOE EH HEHEHE EE EE HEHEHE EOE Ee Peeeereeeeees 

COTO T EOE T OE ETE EET ESSE HSE O TEESE EH EEEHEEE EHH HOHE HOE HOES eeeereeerore 

OBC accccddocccccencvcccccccvceseessceseccocseeececcceceesscece eeerereeeeee 
We ccccccvccccccccdcccvccecessosesveveccccoccesccs eeeeeereeeree eeeeeeeeeoe 
DWGoccrcvecévccccdccvecseesesenhsecbs cseuseseresdcrcs eereereeeeeeee sereeere . 
RIIIVOMsoseerevceecevseseneecerevesvaveressesions Pere eee UC ee Ue EPCET ECO C Cees | 
TOD. ccvcvecerercccrceseressessceeececereseseessesnsseererereresreeesseesees 
MOP cccccnverccvaseevecececeesseeserscvesecnseessesssecccreneceeee eeeerecce 
MPP ccccccccscccesseeccscececeseceovessseresseeess Pee Cee ee eee eeeeeeeeee 
MOF ccccccsvcercvcccrrsereecceseesvesesecsssecesse eeeeereeeeeeeeee eereeeeeee 
PPO E HEE T SETHE EOEE OSES SESE OEE E SE FEEEHEEE EEE EEE HOOT OEE HEEEEHEEHOOO® 

FALY® ccvcsccccccccesccevecccecccsccvecsccsccsesees eereeerrresee Cor ereroree 











15, 258.2 
15, «: 
1 

16,2375 














© Prelininary. 
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Components of Silver Monetary Stock Silver of Specified Classifications 


(Ia millions of dollare - on basis of daily Treasury statenents, revised) Acquired by Mints and Assay Offices 





MG (In millions) 








Seeman gy Oe Newly National 

corsifieases }/ - tnt Oe domes ised g/ | Tereten y 
Oun- 
Cos 








Oun- | Dol- Dol- 


Silver |Silver jeiai- | ™¥tl1ea ces | lars lare 


for 
eoig, | Tecote- 
age 2/ 





22.6 | 24.2 | 120.6 | 55.3 -5 | 66.5 
ae . 1.0 | 49e. 318.2 
Bs ; 4] 2 150.3 

6 


e2 





19 eeeeeer hee 8.6 
ae 576. . 5 
apes ~ 9 ei 
1938. .cceee 3.5 2 


1938—July.. 8.6 1.2 
pry 1 060. 503. He 3 


4 
3-5 


a2 FEE BNE FERS 
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Silver Production, by Leading Countries 


(Im thousands of fine ounces) 1/ 





Other 


Pere | sserica 


<f 





6.76 | 20,629 
10, 10,091 
17.433 12,788 
te | ee 
19,356 | 17,340 
193 Fane... cccccceccsseces 1,300 1,400 


BBPeccccccccogecceceys wae 1,900 1,450 1,700 
MAB. ccccccecccesecceces 5, 1,775 1,450 1,700 
5.073 1,875 1,425 1, 700 


SRE owe 


qq 99 We G83 9 7isees 


BSS SSS S85 FES § 
SSE Fis EVES BYE ¥ 


SOC CESSES OE ESESe 


Oct. rcccccccccsccccccce | Sy MUh 1,800 1,425 1,800 
BV cccccvdsvcccescces’ M4 1,79 1,500 1,800 
Bad. cccceccdbocvsctease | My 1,850 1,500 1,800 


WW Fake escccseccseccecceee »6 1,825 1,900 1,600 
PETER 1, 1,500 1,800 
ne cococcccsoncsastae 067 he 4 1,500 1,800 


. 5.3% 2,900 1,450 | 1,780 
MOG cccccscccscecesccsee gs 1, 75 1,900 1,800 
Seeeeeeersssesosere 5, 1,900 1,500 1,800 1,277 


@f the Mint for annual figures through 1937. Releases of Ameri 
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Net Movement of Silver to and from the United States 


(Im thousands of dollars - as reported by U. 8. Department of Commerce) 

























































































Bet imports fren er net experte (-) ve: 
Calendar year 
sss ee 
pt eeeeerereeseeee CCP o eee eeereee eee y ) =>» r ° 
eiibesrcvenessienietar | 3 | ul] 23) 3m] eB] ag] az 
eaeriengseperererssrcrescc Se ins | pies 1% ao ee fe 
TMs sesvccccccncccccccccsosseses SI] ajetape | as.3ee 2/| 0.915 15 i be 7,362 2,058 
SN naténcéndsacuesiscenied osnell 6,957 4,305 y st 2,918 6 57 9 194 
eeeeeeesecooe eerererereececes ee ° aby 
Me, ocseceeenreeneeeneeee “| st | wety| S| £2] a@] 8] &| & 
CB ccccaccccocccovceccocecoeccces is » a Vy rd Hy bs 6 Gi 
memaserevecesoverenveveecseetseeees tim “s i's 2, 3% im 
ma sersowronscovecotucsdnsesestit bes 5 zt hs | ate x Bi 238 
MaP.ccccccccccsccccccccoccocecce oe 8 7 3,112 -750 Ts 24 
Me cccceagavivescibehguammoncabes 1,104 19 26 3,194 -1,250 
May. cress Cvvocaccccccceseccsescocs 1,01 e ft 
ERR RRR vat] 8 | 8] fe) “Se §] S| 
Pid. .ccpnciininesasbnteieasnsac ° Ps 15 199 1,642 & 67 516 40M 
Net inperts from or net exports (-) t91 Sotal net 
Calendar year 
— i 
TTI eee . tH a, . bd] 66,1 
: Sitticptecemsmesasaecinamenee: ee %. , oe ek - f RE 
— Hanecdaantaangeneb lace sane st SIE ax: PN 2950 | 10,0088 | 223, 
193BTaly.cccsceee Coccecesccccceeseoccs ~ . - 126 & 108 18,1 
laneaeasetses sadambaneanacnione - ~ © 117 121 130 se 
ibinennscadeus eenninbeniien pbuiuidile © ~ 2 149 166 i9 22,635 
Cirncacenctecccercanacnccesoans ° - - = 171 10,065 4/ 7o SL 
ee re a : * a one 4 18 
WP once sccctssnccsctecbedbascle % - - 270 146 14 8, 
Ted Peeeeeerreereerere eereeee eeeree ¥ Ld 6 y 
Recccccnencnennenn! WM |S |e | | |) he 
eeenetons eeeree eeeerereereree 86 ° hd rr ay? 4 At. 
eee e . eeerrecee ° e . la 'e 
June eeeerererrreee Oreos erereeeee . 43 bad 5,y19 2268 7 
PAF occcccccccovccoscess erecccece . - - - 635 aé 158 4,691 
Less than $500. 
Includes net import of $12,950,000 from France. 
y Figures for July, Sept. and Nov. 1938 include net imports from France of $4,301,000, $4,300,000 and $4,501,000 respectively. 
Includes net import of $9,791,000 frem Sian. 
Seigniocrage on Gilver 
(Im mhlisens ef deliars.- om desis of daily Breasury statements) 
Cumulative Setgaior- Sources ef Seigniorage on Silver Bullion Revalued Potential 
wre ots | as sie Pe bel Pe 
° ver 
ar year or sonth miner ootae | Wallion belt, | Nor e1,1933)| ° dune 19, | (2ree, at, | on fieae Generel, Pand 
[PRR RRR RRR PEER ERE ERE EERE REE REE S 4, . m J . . . 
: ee i wt a ait e) met ane} 
AREER ARS ROA RI ‘ us. : 7 ; oS. : 
ie TPR RRR RRR RRRE SERRE EERE EEE RSE EEE t way tre et he: Bis 
Pernsoreonenaesenenieenvetionne .} us. * 468.0 A P-] 
[RRR RRR EERE RRRERE RE EREE REESE iJ . e y ° ° .) 
MaPeccecevcccccecssecvevecvesecece Bi wt a wes 3 % wat 
TTTTTITITITITITTT TTT TT Tir itr 0 “s. 0.1 4e6.6 i e os.0 
LPP R ERR RE SEER EERE e ys. si. . J . . 
ro Pe eeeereereeereee Seeeereereres nt wt 82.9 pe a fr + 
FALFoccccccrsvececsseccccvcecccece 1.7 “8.7 %.3 509.5 3.7 677.2 997.6 





























}/ Mhece items represent the difference betveen the c00t value and the sonetary value of silver bullion revalued and held to secure silver 
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Value of Selected Currencies in Terms of Gold 















1928 = 100 
Monthly average of daily qotetions bs ted = sot | rence — ; “ar Belgiun | Japan Tealy | China 1/ 
100 69 100 100 102 100 87 97 Hd 
100 67 100 100 100 100 he 97 3 
64 67 100 100 100 100 100 47 
L) 60 100 100 100 100 z 96 45 
59 60 100 100 100 T2 End 32 x” 
9 60 70 80 7° 72 2 9 b] 
59 61 5 82 n 72 b x» 
1938-Faly...escecesesess ighgiesshoogehdheues 60 he a 70 72 5 eu 
BOB oc cccccccccccscccseccccescceescseces| 3 59 41 80 . 3 22 
SECS HSER SEE HORE EE EOE EES se yl nr 4 g 33 22 
BEBsrcscoces eeeeee eeeeeeeeeeoe eereeeeere 58 4o 80 Tz a 
Wb séccocccdboccecvesadecsedecoosanoend 3 57 ko BO B 72 z 3 a 
Dadgoscckocesancssas PES SEIS > 2 cL) 57 a) 80 i) 72 32 cI a 
19W—Tam...essseeee pdinadeeminciio sents Ridea 57 40 80 72 32 em a 
WDLES 4.2 <gekesonnsogneess akeasebgnndhe Fed 57 40 79 S 72 32 ae a 
TD i iivccccdcccdccccsbsocshestesescase a 57 ) 78 6 n 32 5¢ a 
AGP ocvcccccescccccoce gacéespe cncbapecee 59 57 aC 18 72 32 599 a 
MOY. cocccccsccccsccsecccccesccessccsecs 59 57 - T9 g T2 32 L.) a 
FORD ec cccccccccccccsccccccessecereceses 59 57 Vt) 78 & 72 32 b] 18 
PAL. ccoccccccccccescoscccesccsesoscece b] 57 ho 78 & Te 3 ss LY 
































1/ Average exchange rate for Jamary 1928 = 100. 





















































Indexes of Prices of 40 Foreign Indexes of Prices of 40 Foreign Currencies 
Currencies in New York in New York, London, Paris and Tokyo 
1935 =100 1935 = 100 
Un- Weighted according to total 
ted | weighted| Weighted to Unweighted ant : 
(i.e. | py U, 8.| by U. S, |total foreign (1.0, equal weights) omnes Game ou index 
) pat Jew 
Tew 
wigne snebenen itz [london | Paris | Tokyo | 00% | Londen | Paris | Tokyo 
ON, vino deine 100 100 100 OD. icieetée 100 100 100 100 100 100 100 100 
SS conauss-es 97 2 98 Sb ksesesws ‘ 97 96 105 96 98 96 29} 97 
SR ianesetued 91 9 2 icickasecn 91 30 150 91 92 91 1 33 
Ts cahesisas 83 91 93 8s Tnkerseses 8 88 20h 63 8s 8s ae 90 
193%—Jaly...... 88 91 93 87 1936-July..... 88 87 ae 87 87 % 220 aR 
Mug... .00 | 91 92 Hf ANG... 000 HI 87 a3 ag J 86 221 = 
Sept....s6 90 91 Sept..... 88 8s 87 222 re) 
Oct.....00 86 ) 91 BE Oct. ..00e 86 88 26 89 85 87 22h 90 
Bev. cccves 85 ) 90 4 Bev. cece Lb) Ls] a Ls) 4 88 225 90 
Dee. seseee 85 88 90 rn 85 89 a 90 89 225 91 
1939-Jan.....00 88 90 w 1999-Jen.....+ 89 26 8g a 8s 223 90 
eanseew 4 90 91 85 WBssccee se 90 29 91 3 89 225 sy 
yeaeeos 86 90 91 85 Mer... 86 90 as 91 ry) 225 oy 
APP. ceeeee 86 90 91 85 Apr...sss 86 90 as 91 8 89 225 91 
icekces 86 89 90 Re May. ssees BE 90 27 90 8 tC) 225 91 
sebeie 861/ 89 91 85 Jane....+ 861, 91f masy{f 9 5 89 225 co 
Daly..o.+s 3k r ) 90 Bk daly... me 89 25 89 a 8s 222 90 
1/ Revised. 1/ Revised. 
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Commodities Imported under Quota Provisions During 
Quota Periods Other than Calendar Years 



































(Preliminary figures) 
White or Irish potateess Red cedar shingles Cordage from Philippines 
Ve Pree ( square) (pound ) 
Betablished quota 90,000,000 60,000,000 | Batebliched quota 1,052,166 | Betebliched quota 6,000,000 
Qnotea period - ae of Quota 
12 months frow Sept. 15 p> 12 months from Mey 1 
Iuporte within quote Imports withia Inporte vithin quote 
limitation, ty months: Tisd tetien, ty months: limitation, ty mouths: 
1938-Sept. 15 to 3......... 157,950 GO | 199-Tam......0.ceeeecseee 335. 9B Mag... ceccscsecesece 103,666 
Fed See eeeresesreeeseee 226, Fane.... eeeeeeceerere 113,253 
OR icidksacekineseses [23-98 6,668 WP coaceeccncepvense 264, 
BoVocesee eeeeeeeeserece 402,609 2710 PAZ rcccccccccsccsecs 128,717 
Dec Pere eeseeeeeesesees 2,485, 715 836 apr. Vy Steers ereeeeee 222,73 Re Bors 
WE Pirvcdearsorotdiaiilens 1.136.705 2,062 shi nil SO , 
Ted. Seereresserese eeeee 1, 52, Oot..cee eereeereeree * 71.0 
Bs wandatesscchcsccous 33.293. 797 708, Boveceeeee dianiechers ae 180, 
Apr 6 123, Dee. .ee eeeeeeeere eeee 131,690 
icc cdacesdivatecabs en We iio cccdecsddiie ; 526,652 
Be eee eerece eeeece ko, 4,173 Fed... seeseeersere eeece ieee 
daly 5, 62, 380 Bac cccccceccccccccce 1,11. 
MBPeccccccccccccssces 1,045,632 
Potal...csseoee §, 816,532 
1 Po-Mag. ccccccesccccssses 220, 
. BBB e co ccccccccccceces i oe 
PAZ. cccccccscescoose j19, 283 
v/ Import quota filled April 1%, 1939. The trade agreement with Ceneda of Novenber 15, 1938, came definitely inte fall force om June 17, 1939, 
therefore, the import quote on this commodity ceased to be in effect thereafter. 


Commodities Imported under Quota Provisions During 
Quota Periods Based on Calendar Years 









































(Preliminary figures) 
Cattle Weighing - Pich,fresh or Producte of Philippine Islanis 
pounds each Green /|Vhole -6 
200 pounds Petal Pres | From other (Galion) | ( sour jleck, Cusk ani O11 

(aeet) | (cay | Genaie. leomicten pane ee eee 

po por mong yeer 100,000 | 225,000 Vv 2/ {2,900,000} 3,000,000 15,000,000 huss , 000,000 112, 000,000 /1, 792,000,000 
within qota 
tation ty months: 

1999-Jaa. seeeerececese oe ee 57. 30,57% 27,001 86 4O7 1,068,902 26, 197 Aen l4 Rak 
Ted.. eeeresece eece ° 2, 2, ae 14 1,187.1 20, 'e 8,991, 1 ° tO 
Besccsecseceeeeee] Sop] “BMa/ “er | T's | k] Bl Laer eee) SiemLTR ap zr ne 
MPocccccesesececs ° 14,966 gho 30,660 | 8,280 3/ we 40 496, Ox 2, s1s,6e3 15, oe 22,960,096 
May.es eeee eeecce 16,282 eo 20, @ 1 571 le bo, 296, us, ° 208, 543,11 
June eeeecce eeceeesoe 12,688 "a a bead in Soh BS 35,461,502 21,155, 336 pte 
Sith. casrsecendes 14,177 | 33,440 2,351 | 7,089 2m TR 761,066 | 21,203,966] %,465,299| 281,267,857 

















Ht 


A qmotea of 60,000 head was established for the first quarter of 193 without any allocation between Canada and other countries. Quotas 
of 60,000 head have been establiched for the second ani third quarters of 1939, allecating 51,720 head to Canada and 8,280 head to other 


filled Vebruary 2, 1939. 
for countries other than Cemada filled April 13, 1933. 























Summary of Criminal Cases in the United States 
District Courts 


Alcohol Tax, Oustoms, Narcotics, Secret 


Service 
for the month of June 1939 


and Internal Revenue 1/ 























































































































Cases pend- Gases Cases pend-| Het cnange 
Duresa first ew ont | in 
Total... 19,326 3,325 3,657 18,994 -332 
Alcohol Tax. 15,276 le 2,610 15,091 a 4 
Customs..... 299 20 33 o1 
Barcotics... 2,406 4Ol 502 2,305 -101 
Secret 
Service... 937 45 ugs 890 47 
Taternal 
Revenue... 4O8 us 27 35 -13 
DISPOSITIONS 
|lwamber Percent released Percent convicted 
Bamber |cases 
Gleeed ferzet indict lindies.| tals ty|gaiity*™ 
2/ 
Potal..cooss ° 1 ok 
Customs 3/.. 20 -| 19% | 2) - 10% | 50% | Gos 
—s 502 27 "% » 1g | 108) 9% | S1% | 90% 
Service...| 8) 31) & | «Wh 158) | BM) STS 
Internal 
Revers...) 27; -| YW] | ¥| Ml ¥| Yi ¥ 
SEFTENCES 
fotal | Percent | Percent| Average) average |  fotal 
Percent; days 
Bureau = | coavic-| iupri pro- fine fi 
tions | ened, | desea | *004 imprie-\(aoliars) (dollars) 
fotal..... aon nop | 28 | hes ke3| 289,057 
see Oe |B) S| | ee 
Tareotion... xo] ee] oo | ee | Fea | "255 |  wolog0 
Service... 408 op; ws 2% 007 273 32,195 
Revenue... 12 yy) wW bf | 37% | 2,200/ 19,800 
1/ Internal reveme cases are those referred by the Penal Division to 
the Department of Justice witn recommendation for criminal prosepu- 
2/ Tantatns entice tonnehienel 0 state, local, or other authorities 
for prosecution and cases closed becuse @uplicate prosee=tions 
These cases are not included in caloulating percentages. 
3/ Cases in which no arrests were made are not inclufed in calculating 
W/o tow eases to 


Treasury Criminal Cases, by Months 


Total Aloonel fax, Oustoms, Narcotics, Secret Service, Internal Revenue 1/ 
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Cases pend- Sew @neeo Cases pend-| Net change 
mee | eS | sseee | stooee | Seti | enese 
7 Fed... 20,558 Hen 2: a ne +752 
Mar.. 2,76 3, 702 3,835 21,183 -133 
Apres 24,183 3,168 +g bo 414 “Be 
May... 20,590 3, '° 19, -l, 
Jane... 19,326 Ses 3.657 D -332 
DISPOSITIONS 2/ 
Number Percent released Percent convicted 
cases 
Date cases | trene- 
closed a revtped indict.| tals 1 Sos 
1939-Jan...| 3,059) 126 | lege] 11% 326"| 8h | Gos) Gate 
Fod...| 2,358| 97 6 
me BR) ot] ae oe] Se) S| ae 
Apr..»| 3.J6L| 195 16 3% Ee 8 Te 
May... ° 163 16% 4 
mA) Bl | 81 8 Bl aS Ie 
SENTENCES 
Total | Percent Peeesethes- days Total 
mete |"Ghone | ‘coed’ | sets [ottte |*8@8%2- | casttare)| (esters) 
1939-Jen...| 1,937 | 60% | 36 | 308) 16 ps 185,943 
Feb...| 1,379 67% 334 > § 188, 
Mar...| 2,501 62% 1 28% 0 31 rate 
Apr..s| 2.490 61% 36% | 33%) 10 401 330,869 
eoo| 3222 61% +069 
Peso.,| 3:595| Gon | We | oa] tee | es | densest 
Internal revenue cases are those referred by the Penal Division to 


the Departaent of Justice with recommendation for criminal prosecu- 
tion. 

Barcotic and customs cases in which no arrests were made are not iar 
cluded in calculating percentages. 

Includes cases transferred to state, local, or other authorities for 
prosecution and cases closed because of duplicate prosecutions. 
These cases are not included in calculating percentages. 

Revised figure. 











